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■	 Increasingly	popular	South-East	London	
commuter	suburb;

■	 New	community	spanning	72	acres	 
and	providing	2,800	homes;

■	 Single	let	to	well	established	Millennium	Minis	
nursery	for	a	remaining	term	of	6.4	years;

■		 3,360	sq	ft	across	ground	and	first	floors;

■	 Five	yearly	index	linked	rent	reviews	to	RPI	
compounded	annually,	capped	at	4.0%	per	
annum	and	collared	at	1.0%	per	annum;	

■	 Total	income	of	£57,766.60	per	annum,	
reflecting	a	low	rent	per	sq	ft	of	£17.19;

■	 Remainder	of	a	virtual	freehold	interest	 
at	a	peppercorn	rent;

■		 11	valuable	car	parking	spaces	included	 
as	part	of	the	sale.

THE 	 VENDOR 	 I S 	 SEEK ING	
OFFERS 	 IN 	 EXCESS 	OF	  

£860,000	 
(Eight	Hundred	and	Sixty	Thousand	Pounds),	exclusive	
of	VAT	and	subject	to	contract.		A	purchase	at	this	level	
would	reflect	the	following:

■		 7.21%	NIY	on	the	nursery	income;
■		 An	extremely	low	capital	value	of	£223	per	sq	ft;
■		 £10,000	per	space	on	the	car	parking.
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The	Greenwich	Peninsula	extends	
south	of	the	O2	Arena	down	to	
Greenwich	Millennium	Village	
and	will	provide	over	15,000	new	
homes.	The	area	is	also	well	served	
by	public	transport	with	easy	access	
to	the	Tube	(Jubillee	Line),	DLR,	
Overground	and	the	Emirates	Air	
Line	cable	car	across	the	Thames.

The Greenwich 
Peninsula is an exciting 
destination for London 
and home to the O2 
Arena. This 20,000 
capacity event space 
hosts 2.7 million visitors 
a year with a range of 
music, entertainment 
and sports events. 
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NORTH	GREENWICH	STATION	

15	min
CANARY	WHARF 

20	min

Greenwich	Millennium	Village	(GMV)	is	a	
vibrant	community	by	award	winning	national	
housebuilders	Countryside	and	Taylor	Wimpey.	GMV	
spans	72	acres	of	the	Greenwich	Peninsula	and	will	
provide	more	than	2,800	homes.	Trathen	Square	is	
part	of	the	Commodore’s	Quarter,	which	is	within	
the	fourth	phase	of	GMV	and	contains	459	homes	
arranged	as	collection	of	bespoke	apartments	and	
mews	houses	as	well	as	four	retail/commercial	
units.		Maurer	Court	formed	part	of	Phase	1	and	is	
located	just	off	the	Village	Centre	comprising	a	mix	
of	retail,	convenience,	primary	school	and	another	
Millennium	Mini’s	nursery.

The	first	phases	of	Greenwich	Millennium	
Village	are	already	finished	and	occupied	

with	over	1,000	new	homes,	a	primary	school,	
a	health	centre	and	the	Greenwich	Yacht	
Club,	surrounding	the	4-acre	ecology	park.



The property is prominently 
positioned on Teal Street and 
faces out onto an attractive 
square. The unit is arranged 
over ground and first floors and 
provides a gross internal area  
of 3,360 sq ft (312.2 m2).
The	upper	floors	do	not	form	part	of	the	
sale	but	contain	contemporary	apartments	
sold	previously	via	private	treaty.

Eleven	valuable	car	parking	spaces	fall	
outside	of	the	nursery	lease	and	are	
included	as	part	of	the	sale.	Further	
information	is	available	upon	request.

The	property	provides	the	following	Gross	Internal	Area:

Ground	Floor	 	 	 	 	 1,398	sq	ft

First	Floor	Nursery	 	 	 	 1,268	sq	ft

First	Floor	Meeting	Room		 	 	 694	sq	ft

Total      3,360 sq ft
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C L I C K  H E R E  F O R 
I N T E R N A L  T O U R

The	property	is	let	to	Millennium	Minis	Limited	
on	a	full	repairing	and	insuring	lease	for	a	term	
of	15	years	at	£57,766.60	per	annum	from	7th	
November	2018.	

The	rent	is	subject	to	five	yearly	rent	reviews	to	
RPI	compounded	annually,	capped	at	4.0%	per	
annum	and	collared	at	1.0%	per	annum.	The	lease	
includes	a	mutual	break	option	on	the	10th	year	
of	the	term.

The	meeting	room	at	first	floor	is	let	on	a	separate	
licence	agreement	and	falls	outside	of	the	main	
lease	demise.

https://my.matterport.com/show/?m=cmpExP2iNg7


Millennium Minis Limited  
Company number: 12011805 
www.millenniumminis.co.uk 

Millennium Minis is an established 
nursery and educational operator 
who run two centres at Greenwich 
Millennium Village including the 
subject property and another for 
younger babies and toddlers.
The	nursery	provides	full	or	part-time	childcare	and	 
education	for	children	aged	2	months	to	4	years.		

By	way	of	additional	security,	the	lease	includes	a	
personal	guarantee	provision	against	the	owners.

Countryside	is	a	leading	mixed	tenure	developer,	
creating	places	where	people	love	to	live,	with	
sustainable	communities	built	to	last.	It	was	again	
awarded	the	5	Star	Rating	by	the	Home	Builders	
Federation.		With	over	40	years	track	record	of	
collaborative	working	with	partners	in	public	and	
private	sectors,	Countryside	delivers	mixed	tenure	
developments,	including	affordable	homes,	
homes	for	the	institutional	private	rental	sector	
and	homes	for	private	sale.

Taylor	Wimpey	PLC	is	a	UK-focused	residential	
developer,	which	also	has	operations	in	Spain.	
The	2007	merger	of	George	Wimpey	and	
Taylor	Woodrow	to	form	Taylor	Wimpey	Taylor	
combined	over	a	100	years	of	home	building	
and	construction	experience	to	create	a	leading	
national	housebuilder.	In	2021,	Taylor	Wimpey’s	
23	regional	offices	completed	14,087	new	homes,	
including	joint	ventures.

The	property	is	located	within	the	Royal	Borough	of	
Greenwich	and	was	developed	by	Countryside	and	Taylor	
Wimpey	as	part	of	planning	consent	reference	01/0156/F	
granted	on		29th	March	2001.

The	property	is	not	listed	and	does	not	sit	within	a	
conservation	area.	The	current	planning	use	for	the	
property	is	D1.

EPC 
Can	be	provided	 
upon	request.	

VAT 
The	property	has	been	
elected	for	VAT	and	
is	assumed	the	sale	
will	be	conducted	via	
a	Transfer	of	a	Going	
Concern	(TOGC).			

AML 
In	accordance	
with	Anti-Money	
Laundering	
Regulations,	two	forms	
of	identification	and	
confirmation	of	the	
source	of	funding	will	
be	required	from	the	
successful	purchaser.		

The	property	is	available	by	way	of	a	virtual	freehold	
interest	for	the	remainder	of	a	999	year	term	which	
commenced	on	17th	November	1999	(976	years	
remaining)	at	a	peppercorn	rent.



For further information or to arrange an inspection, please contact joint selling agents: 

Misrepresentations Act:
Clifton Partnership LLP for themselves and for the vendors/lessors of the property whose agents they are, give notice that: 1. These particulars are set out as a general outline for the guidance of the intended 
purchasers or lessees, and do not constitute part of, an offer or contract; 2. All descriptions, dimensions, reference to, tenure, tenancies, condition and necessary permissions for the use and occupation, and 
other details are given without responsibility and any intending purchaser or tenant should not rely on them as statements or representations of fact but must satisfy themselves by inspection or otherwise as 
to the correctness of each of them; 3. No person in the employment of Clifton Partnership LLP has any authority to make or give any representations or warranty in relation to this property. SEPTEMBER 2022 

THE 	VENDOR 	 I S	
SEEK ING 	OFFERS	  
IN 	 EXCESS 	OF 

£860,000	 
(Eight	Hundred	and	Sixty	Thousand	
Pounds),	exclusive	of	VAT	and	subject	
to	contract.		A	purchase	at	this	level	
would	reflect	the	following:

■		 7.21%	NIY	on	the	nursery	income;

■		 An	extremely	low	capital	value	of	
£223	per	sq	ft;

■		 £10,000	per	space	on	the	car	
parking.

BEN 	 S IMPSON
07751	220	817				 
bs@clifton.agency

JACOB 	Z IFF
07917	714	891		 
jz@clifton.agency

KEV IN 	BR IGHT
07720	407	088
k.bright@hindwoods.co.uk	

JOSH 	WRA IGHT
07736	823	694 
j.wraight@hindwoods.co.uk
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